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On behalf of the Board of Directors and staff of Triangle Community Foundation,
we are pleased to present our Fiscal Year 2025 Financial Report.

The past fiscal year was exciting and challenging in equal measure. A few
highlights include:

e Development and unveiling of our latest five-year strategic plan, which has
provided a clear framework with which to consider our focus and direction.

e Launch of our work in the housing affordability space, hosting four county
convenings and one regional convening to listen, learn, and frame our role in
galvanizing solutions to this challenging issue.

e Raising over $1 million to support our friends in Western North Carolina
recovering from Hurricane Helene.

e Relaunch of our Responsive Grantmaking program to provide additional
support to nonprofit organizations facing uncertainty amongst federal
funding cuts.

At the fiscal year ending June 30, 2025 the Foundation’s total assets were $337.5
million. $26.7 million in gifts were received, and 4,589 grants equaling $30.1 million
were made. $24.9 million of the grant total came from donor-advised funds, and
over $1.4 million from our flexible and responsive Fund for the Triangle. A
complete breakdown of grants by fund category is found in this report.

As we continue toward our strategic plan goal of becoming the Triangle's
philanthropy engine, we express our sincere gratitude to our many partners
helping us make that goal a reality.
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Fund Summary

The Foundation is home to over 800 component funds which are used in a variety of ways
to provide support for nonprofit organizations and scholarships for individuals. Donors at
the Foundation make gifts into funds each year. In Fiscal Year 2025, gifts totaled $26.7
million. Most of the gifts this year were made to donor-advised funds, totaling $24.2 million.
Click here to see a full list of funds housed at Triangle Commmunity Foundation.
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Grant Summary

In Fiscal Year 2025, the Foundation made 4,589 grants totaling $30.1 million. With $7.6
million invested, human services was the top community need funded by the Foundation
and by our fundholders. Education followed closely with just over $7 million invested.

Program Area

Grant Amount

Number of Grants

% $ Amount of Total

Arts/Culture/Humanities $ 2358792 469 8%
Education 7,008,453 863 23%
Environment and Animals 2,983,345 384 10%
Health Care 1,801,772 399 6%
Human Services 7,558,989 1,371 25%
International/Foreign Affairs 271,994 84 1%
Public/Societal Benefit 5,404,048 606 18%
Religion 2,760,526 413 9%
Grand Total $ 30,147,919 4,589 100%
Fund Group Grant Amount Number of Grants % $ Amount of Total
Donor-Advised $ 24,946,154 4,063 83%
Designated 1,211,609 148 4%
Supporting Organizations 25,231 1 0%
Giving Circles 19,250 13 0%
Scholarships and Awards* 673,661 152 2%
Field-of-Interest 2,109,748 m 7%
Unrestricted 63,296 48 0%
Agency 1,098,970 53 4%
Grand Total $ 30,147,919 4,589 100%

*During the 2025 academic year, 120 students were awarded $847,000 in scholarships and awards from 35 funds.

Our Fund for the Triangle provides direct support to the Foundation's impact areas (as
seen below) and allows the Foundation to respond quickly to pressing needs affecting our
region as they arise. In Fiscal Year 2025, the Foundation granted $1,436,850 through Fund
for the Triangle to 106 Triangle-based nonprofits. This
investments toward our Housing Affordability strategic initiative, providing general
operating support to 15 nonprofit housing organizations serving the Triangle. Since the
Fund's establishment in 2013, Fund for the Triangle has granted over $14 million to
hundreds of Triangle-based and serving nonprofit organizations.
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Grants by Geography

Throughout the last fiscal year, 66 percent of the Foundation’s grants stayed within our
community (the Triangle region), while 77 percent stayed in the state of North Carolina.
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Financial Overview

On behalf of Triangle Community Foundation, | am pleased to present this summary
of the Foundation’s financial position. Financial markets in Fiscal Year 2025
performed well, adding to the positive earnings from the previous year. Investment
performance, coupled with a robust year of donation and grant activity, allowed for
continued support for the community with stability, stewardship, and fiscal
responsibility.

As of June 30, 2025, we had $337.5 million in assets under management and over 800
philanthropic funds. During Fiscal Year 2025, we received contributions of $26.7
million and made grants totaling $30.1 million.

The Foundation is fortunate to have several active committees with experts in the
finance field who advise on our investment portfolios. The Finance Committee
provides oversight for all financial matters, and the Audit Committee provides
oversight of the annual independent financial statement audit and internal control
procedures. The Investment Committee manages the Foundation’s investment
assets in @ manner intended to protect the value of charitable funds entrusted for
future distribution, and our Impact Investment Committee helps direct our efforts to
invest in mission-aligned projects and organizations. The Board of Directors and its
committees approve the Foundation's investment policies and guidelines providing
for prudent and sound asset management.

As we grow in assets and community impact, we are exploring additional ways to
align our investments with our values and grantmaking, including through program-
related investing and socially responsible initiatives in the community. We are proud
to be your philanthropic partner and appreciate your support as we continue towards
our goal of being the Triangle's philanthropy engine.
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Statement of Financial Position as of June 30, 2025

Cash and cash equivalents $ 1,621,467
Receivables and prepaid expenses 150,993
Investments 328,313,301
Program-related investment 1,250,000
Other investments 37,000
Beneficial interest in split-interest agreements . 4,982,281
Rental real estate (net of depreciation) 695,000
Operating lease right-of-use asset, net 315,855
Office furniture and equipment (net of depreciation) 148,553
Total Assets $ 337,514,510

Liabilities and Net Assets

Accounts payable and accrued expenses $ 277,224
Grants payable 907,684
Operating lease liability, net 333,286
Donated rent obligation 334,502
Assets held on behalf of other organizations 17,207,429
Net assets 318,454,385
Total Liabilities and Net Assets $ 337,514,510

Statement of Activities as of June 30, 2025

Support and Revenue

Contributions $ 26,497,428
Interest and dividend income 6,498,986
Net realized and unrealized gains on investments 25,693,954
Change in value of split-interest agreements 372,793
Other income 98,066
Subtotal 59,161,227
Less: net gain from support, revenue, and investments from assets held on behalf of other organizations (2,064,738)
Total Support and Revenue $ 57,096,489

Grants $ 30,147,919
Grantmaking, community programs, and philanthropic services 1,734,783
Fund management 178112
Administration 1,764,600
Fundraising 417,925
Subtotal 34,243,339
Less: expenses from assets held on behalf of other organizations (1102,606)
Total Expenses $ 33,140,733
Gain on sale of gifted assets 17,218
Change in net assets 23972974
Net Assets, Beginning of Year 294,481,411

Net Assets, End of Year $ 318,454,385



Foundation Leadership
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Matt Bullard, Governance
Committee Chair
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